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Excellency Kasit Piromya, Excellencies, dear speakers and moderators, dear guests,

It is both an honor and a pleasure to open today's conference, to introduce its overarching
theme, and to pay tribute to an individual whose contributions have profoundly shaped the
subject of our reflections. However, if | may be candid, that pleasure is accompanied by an
acute awareness of my limitations to do so. In fact, | can only humbly offer a few personal
reflections on the many years we at CPG have had the privilege of knowing and collaborating
with an extraordinary individual like Foreign Minister Kasit before focusing on the theme of
this conference we host today in his honor. Noteworthy, | speak here solely from the
perspective of the two organizations | represent—organizations to which H.E. Kasit has
generously contributed for more than a dozen years. While these contributions represent only
a small fraction of his lifetime accomplishments, they have been profoundly meaningful to us
and our organization.

| vividly remember the first time | met His Excellency Kasit. We were hosting a workshop in the
Southern Border Provinces, and | was chatting with a military officer on the outdoor steps of
the renowned CS Pattani Hotel. At that moment, His Excellency Kasit, then serving as Foreign
Minister, surprisingly exited the hotel accompanied by a group of European ambassadors. The
German ambassador at the time, Dr. Hanns Schumacher, kindly introduced me to His
Excellency, who promptly subjected me to some short, pointed questions.

Shortly thereafter, His Excellency Kasit began accepting our invitations to speak at CPG events,
where he enriched the discussions with his sharp intellect and invaluable experience. Over
time, this cooperation became well-established, and our paths crossed on numerous other
occasions. From those years to the present, around 15 years, His Excellency Kasit has been a
constant pillar of support for CPG as a speaker, evaluator, active participant, lecturer, mentor,
source of inspiration, and friend of our institution, never hesitating to lend his time, expertise,
and support.

Over the years, we at CPG have come to know an elder statesman who, despite his remarkable
achievements, often surprised us with a rare blend of genuine curiosity and openness, qualities
that are as rarely found as they are deemed increasingly essential to master the complexities
of our highly interconnected and ever-changing world. Always remaining steadfast in his
principles, always in search of new knowledge and transforming it into visions for practical
action, Foreign Minister Kasit contributed his unique perspectives on countless occasions,
leaving a profound and lasting impression on his counterparts.

This impression was shaped not only by his intellectuality and the substance of his arguments
but also by his humility and unwavering commitment to others—whether to Thai society, the
family of Southeast Asian nations, the international community, or the plight of those left
behind, especially through the ASEAN Humanitarians for Human Rights.

Reflecting on over a hundred events at CPG to which Foreign Minister Kasit has contributed to
so many roles over the years, | must emphasize his generosity in sharing his views and
exchanging ideas, regardless of the size or nature of the audience or the ambience of the
location, always approaching each issue with wholehearted dedication, always offering his
time and passion without hesitation.

In our work related to diplomacy and international relations, we found the exchanges with H.E.
to be immensely valuable learning experiences. As a lawyer by training engaged with
constitutional matters, | have had the privilege of in-depth discussions with His Excellency



Kasit on constitutional law—leaving each time deeply impressed by his profound knowledge
and insights. Yet what always stood out to me was how deeply and consistently H.E. cared
about the democratic future of his country and its position on the international stage.

His Excellency Kasit once said of himself that he has lived four lives—as a civil servant, as a
diplomat, as a politician, and, for some years now, as a civil society activist—and that he threw
himself into each phase with full vigor. How successful he was in the many roles he took can
be seen in his impressive career, especially in his series of ambassadorial missions
representing his country in some of the world's most important capitals, among them
Washington, Berlin, Moscow, Tokyo, and Jakarta. The fact that his reputation alone was enough
to attract around forty embassies for today’s event speaks volumes and is likely unparalleled
in the history of Thailand’s foreign service. What we at CPG can add to describe his presence
as we have experienced it is that, in the truest sense, His Excellency is a cosmopolitan, a
humanitarian, and an intellectual.

With that, | would like to transition to the theme of today’s event, titled Quo Vadis Thailand -
Where Are You Going -, Thailand?:Steering Domestic Politics and Foreign Policy in Times of
Uncertainty, a theme that is supposed to reflect the arguably two most significant dimensions
of His Excellency Kasit's rich career—domestic politics and international relations.

For both dimensions, it applies that they are influenced by a turning point for the global system,
which | would like to briefly address. Today, in fact, Thailand finds itself in a time of profound
global change, while the country itself - like many other nations - faces numerous and far-
reaching challenges, both regarding its political future and its future foreign policy. Let me
briefly address these three points: the significance of global change and Thailand’s political
and foreign policy situation, both of which are, in various ways, interconnected with the
upheavals and shifts within the world system.

A Transforming World System

While profound change is intrinsic to the course of human history, such change has rarely
spanned all three pivotal domains essential to any civilization’s prospects: technological
innovation, socio-political structures, and the biosphere. Throughout human history, it was
usually transformative change in one of these areas that drove massive shifts in civilization.
Today, we are witnessing profound change in all three dimensions simultaneously, coinciding
with a global-scale flux of the entire world system.

An ongoing technological revolution is unfolding with unprecedented scope and depth, fueled
by converging advancements in fields such as digitalization, artificial intelligence, robotics,
nanotechnology, and bioengineering. Never before have the promises and risks of such
progress carried such immense weight. As its transformative power grows, it increasingly
affects even the conditions of our agency, challenging our ability to maintain control. In short,
this revolution affects, aligns, and alters everything.

At the same time, the state of the biosphere is worsening dramatically with climate change,
environmental pollution, and species extinction severely degrading humanity's natural habitat
on a planetary scale.

This is leading to the third dimension of transformative change in the contemporary world, the
socio-political superstructure of the world system, on which | would like to focus now. Like the
other two core dimensions of human existence, the world’s socio-political super-structure is
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moving through a unique historical moment that increasingly shapes domestic and
international affairs across the globe.

It is essential in this sense to recognize that we now live within a truly global system in socio-
political terms, where developments on a global scale affect local realities worldwide with
comparable significance. While socio-political history has had global notions before, it has
never been shaped by a state of global interconnectedness and interdependence as it is today.
This is true for both the intensity and diversity of the contemporary ‘prime movers' of change
within the world system, which we might call ‘global realities’ or, in Zbigniew Brzezinski's
words, the “principal determinants of social change”.

Arguably, this truly global era only began with the end of the Cold War. Since then, the prime
movers of change and the global realities they define have gradually emerged to increasingly
shift in recent years. Today, they seem altogether caught in a historic constellation, a global
conjunction, with all of these global realities vibrating in unison in a crisis mode.

Let me briefly address the five most relevant global realities. These are: the global distribution
of power, geopolitics, global order (in a normative-institutional sense), globalization, and
global risks.

Having gradually emerged as outright ‘global’ realities since about 1990, they have, over time,
not only increased in relevance and scale but also evolved in character. The “contemporary
situation” of the world-system, to use a phrase of Hans Morgenthau, is marked by profound
changes across all these global realities, culminating in a tectonic change in the global socio-
political superstructure. These large, intertwined five ‘megatrends’ - processes with global
reach and deep implications as they are shaping the contemporary global condition with
omnipresent local impact - can be sketched as follows:

First, the global distribution of power is undergoing a fundamental reconfiguration, both in
terms of sharpening great power competition and regarding what Fareed Zakaria has termed
the “rise of the rest"—the multidimensional relative increase in relevance and assertiveness of
non-Western countries or the ‘Global South’ in the world system. Both intersecting
developments are accompanied by increasing volatility and tension.

Second, geopolitics, while representing a constant mode of realpolitik, continues to rise in
importance. Moreover, as both geopolitical thought and action assume increasing impact,
geopolitical realities are shifting, especially in terms of a manifest ‘Eurasiazation’. Generally,
geopolitics, as the projection of power in space beyond one’s sovereign borders, increases
volatility in the international system.

Third, the post-Cold War global order, in its normative and institutional dimensions, is
confronted with three interconnected challenges: first, its inability to effectively address global
crises amid polarized views about how the international community should respond revealing
its weaknesses; second, internal shifts in power within the institutions of the global order,
accompanied by a growing challenge to the established distribution of power; and third, the
increasing influence of alternative international institutions and forums like BRICS and the
Shanghai Cooperation Organization (SCO) that promote a vision of global order different from
the one that has previously dominated.

Fourth, globalization is reshaping, fragmenting in parts, and transforming high levels of global
interaction in key areas, turning opportunities into risks, fueled by great power rivalry,
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economic nationalism, and the enduring consequences of the COVID-19 pandemic and the
Ukraine war.

Fifth, global risks have become a defining feature of our era. In fact, never before in recorded
human history have so many global risks emerged simultaneously with such urgency. This
applies both to the risk of a breakdown of globally relevant subsystems and structures—such
as those pertaining to food, energy, finance, and critical resources—as well as threats to the
survival of human civilization as we know it. One might also interpret rising global inequality
and polarization as expressions of the systemic global risk landscape.

These five megatrends are largely intertwined, often mutually reinforcing each other and
sometimes interlocked. The global condition they are shaping can, moreover, be described as
operating in a manifest crisis mode. This crisis mode has been characterized in recent times
by several frequently used attributes, acknowledging that we face a long-term or “perma crisis,’
a broad stretch affecting almost all significant areas of life as an “omni crisis,” caused by
multiple sources in the form of a “poly crisis,” and ultimately affecting the entire global
condition as a “planetary crisis.”

Altogether, the rise of transformative changes, fueled by mutually reinforcing and interacting
global trends, is driving the global system further into crisis mode. The resulting complexity
appears to be outpacing the system's ability to manage these dynamics and address
disruptions.

This growing instability is set to become the fundamental condition for statecraft and political
activity worldwide and will, therefore, increasingly shape Thailand's path forward as well.

Challenges and the Path Forward of Thai Domestic Politics

Thai domestic politics is grappling with its own distinct set of challenges, which, however, will
be increasingly influenced by the backdrop of global transformation described above. In the
following, I will limit myself to highlighting a few essential observations before concluding with
a look at the foreign policy dimensions.

Overall, social and political tensions seem to be building up with varying degrees of intensity
and momentum. While the current situation does not present an immediate risk, the growing
complexity of pressing issues and critical developments entering the public sphere is
unmistakable. While the underlying pressure appears to be mounting, factors that might foster
resilience seem to be rather decreasing.

First, a rising undercurrent of socio-economic challenges is leading to a mounting performance
pressure on state and government. Thailand’s economic challenges are both structural and
short-term, yet they form only a part of the broader issue. The country's recovery from the
profound effects of the COVID-19 pandemic has lagged behind that of its ASEAN counterparts.
As a heavily export-driven economy, Thailand faces mounting pressures as part of the shifting
world system outlined before which is amplified by its relatively undiversified industrial base
and limited productivity.

As businesses close at record rates, Thailand remains underrepresented in regional economic
growth, failing to leverage its full potential as an investment destination that still features
some unique selling points.
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Simultaneously, a slow-burning social crisis is mounting, exacerbated by the ongoing erosion
of resilience-building factors. In fact, Thailand is grappling with alarming household debt
levels, leaving millions of families pushed to their financial limits, and further worrying
numbers of SMEs at the brink of financial collapse due to declining domestic purchasing power
and international demand amid a surging influx of cheap Chinese production. Young people
are finding it increasingly difficult to secure decent employment, while the country's severe
shortage of skilled labor hampers its ability to attract much-needed foreign direct investment.

Moreover, a rapidly aging population which is compounded by a high number of underage
single mothers from low-income families faces an insufficient social welfare system struggling
to provide adequate support to the elderly and other vulnerable groups.

Second, a manifest erosion of public trust in institutions and elites across the political
spectrum is adding to a generational conflict not seen since the 1970s. Subtle yet not less
crucial for the country’s future development, is the apparent deepening of a normative vacuum
at the heart of Thai society, which manifests as an often underestimated crisis of purpose,
belonging, and orientation.

In a country where social and, in particular, familial relationships have long held great
significance for most people, it may be permissible to use a related metaphor to describe the
changing sentiment accompanying the present socio-economic, as well as political malaise,
which still needs to be addressed. Regarding deep-seated notions of public mood, this malaise
is underpinned by a threefold erosion of cohesion, reflected in the observed waning of trust,
identity, and belonging in growing segments of society. This erosion can be metaphorically
understood through archetypal familial relationships, symbolizing a still not fully compensated
notion of loss pertaining to a decades-long reigning kingly father figure, a transformation and
partial breakdown of formerly deep sated notions of sisterhood and brotherhood among Thais
manifest in a divisive conflict over the national consensus, and, as the latest iteration, the loss
of trust in the country as what could metaphorically be described as the nurturing ‘mother’ of
all Thais.

I would like to expand on the final aspect, assuming the audience’s familiarity with the evidence
of the two arguably more obvious preceding points. To do so, please let me refer to one of the
central narratives giving meaning to Thai society: the founding history of King Ramkhamhaeng
and his kingdom of Sukhothai. In the “Father King’s” famous stone inscription which arguably
resonates with almost every Thai, he describes his realm as a land of abundance, captured in
the iconic phrase “in the water, there is fish, in the fields, there is rice.” Meticulously reproduced
in national education over decades and occupying a prominent place in Thai culture and
identity, this phrase lies at the heart of a narrative that promises a rural utopia accessible to
all Thais in times of crisis as a refuge of self-sufficiency. Ultimately, this promise suggests that
in times of crisis, every Thai can rest in a place of plenty where they can anticipate better times,
met with dignity and hope.

However, recent experiences of uncertainty and socio-economic upheaval, much amplified by
the COVID-19 pandemic, have revealed the limitations of this rural idyll. As economic
disparities widen, the promise of returning to such a pastoral Elysium no longer seems to be
shared by many of the country’s disadvantaged, who rather express their grievances through
counter-hegemonic social and political discourses and movements. If this observation holds
true, it reflects a profound shift in the Thai societal psyche. The potential significance of this
change may be found in the words of poet Archibald MacLeish, who prophesized that “a world
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ends when its metaphor ends.” Even though the situation is not that dire, the decline of
structures, symbols and narratives that provide meaning and promise a sense of existential
security fosters a latent tendency toward volatility. Arguably, one might find this reflected, for
example, in an increased sensitivity to issues concerning territorial integrity and the integration
of migrants.

Third, economic and social imbalances, along with the resulting collective insecurity and
alienation, are accompanied by a rather dysfunctional polity whose underlying structure and
dynamics appear to have shifted again since the last elections.

The once-paralyzing division of the country into two clearly defined camps has shifted. While
less overtly explosive, it has evolved into a more complex but ultimately still unstable situation,
albeit under different terms. Fundamental disagreements persist, but the positions of key
actors and the dividing lines that define their mutual relations have become increasingly
blurred. Beneath the surface, the overall situation remains fluid, if not latently volatile.

Like in the first three decades of Thailand’s modern constitutional state since 1932, the
military, the monarchy, progressive movements, and national-populist parties appear to
constitute a dynamic yet fragile power structure. None of these dominant groups seem strong
enough at present to establish a lasting compromise or secure sufficient long-term dominance.

The Constitutional Court’s decision to replace the national-populist Srettha government with
the national-populist Paetongtarn government—both stemming from the same political camp—
underscores the de-ideologization and growing complexity of this power configuration.
Governance now hinges on tenuous cooperation among political actors and parties that were
once deeply antagonistic. This fragile collaboration operates under a rigidly anti-electoral
constitutional order, where even the most mundane issues remain vulnerable to constitutional
court rulings, leaving the government perpetually hanging by a thread.

What captures attention when observing the “writing on the wall” of Thailand’s current domestic
politics is, therefore, less the notoriously short-lived nature of Thaksin-affiliated political
fortunes since the 2006 coup but rather the growing ideological fluidity across the party
landscape, outside the mostly youth-driven progressive movement that has become the main
target of the constitutional order’s disciplining apparatus. This correlates on the side of the
electorate with the emergence of a new dimension of a disconnect between people and
politics—no longer aligned with the framing of a binary struggle between ‘virtuous’ loyalists
and ‘corrupt’ populists but as an expression of a more pervasive disillusionment with
entrenched elites, irrespective of political affiliation.

This unrestrained opportunism, detached from any clear ideological or programmatic
framework, seems to have fostered a sense of betrayal among many on both sides of the
formerly so clear-cut political divide who sought to uphold and defend their respective
ideological boundaries within a polarized nation.

In essence, more individuals and communities could slip into a disillusionment that might open
the door to more radical perspectives and modes of expression. Emerging tensions are
conceivable from both the nationalist and progressive ends of the political spectrum. On the
progressive side, potential escalations are likely to crystallize around the issue of lese-majesté
laws, while on the nationalist side, they could center on questions of sovereign integrity and
the handling of migration.
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While the integration and status of migrants in Thai society, particularly under the shadow of
the civil war in Myanmar, remains an urgent issue, the topic holds potentially even greater
destabilizing potential than in Europe. This is especially evident when considering the
widespread socio-economic pressures faced by many Thais alongside inadequate social
safety nets. The potential of border-related issues to provoke intense public sentiment has
already led to serious tensions, especially with Cambodia, in the past. In the future, such
tensions could be further exacerbated by the erosion of identity-forming narratives, as
described above. Both the question of migration and that of border disputes have the potential
to ignite new political mobilizations that go beyond the familiar yellow-red division. The scale
and impact of such movements, however, remain unpredictable though.

Similarly, the lese-majesté offense remains one of the most contentious elements in Thailand’s
public discourse. The vague and harshly penalized nature of the law that serves as a
cornerstone for safequarding the constitutional basic structure—the “Democratic Regime with
the King as Head"— is likely to continue as a flashpoint for growing criticism from progressives
and right liberals. This could well make it another potential catalyst for broader political
mobilization.

At the same time, the nationalists’ steadfast defense of the law as vital to the nation’s identity
and constitutional framework suggests a significant point of tension, ripe for further
polarization. Notably, the Constitutional Court has interpreted attempts to alter the lése-
majesté law as an attack on the monarchical regime and, by extension, an act of treason,
effectively turning the issue into a system question.

Although public opposition to the law may be growing, the issue might still be contained for
some time. As long as only a small number of individuals are directly affected by the law,
resistance may remain manageable, with its deterrent effect outweighing the expression of
public disapproval. However, should the number of prosecutions exceed a critical threshold, or
a significant change of the overall situation provoke widespread outrage, ongoing criticism
could reach a tipping point. This could transform the issue into the focal point of an escalating
political movement.

Fourth, performance and reform are the imperatives of the moment, yet both remain difficult
to achieve with adequate success.

Politically, as a primary source of legitimacy for any government, nothing is more needed than
comprehensive reform and performance. However, the necessary institutional infrastructure
to render such reform and perform is lacking. With few exceptions, the formal political-
constitutional institutions are weak, primarily due to insufficient institutional capacity and the
prevailing anti-electoral constitutional framework which paralyzes any elected government and
the parliamentary majority backing it, the “efficient part” of the constitution as Walter Bagehot
famously called it with good reason. Particularly problematic is the entrenched anti-electoral
nature of the 2017 Constitution, drafted by an unelected regime, which obstructs the
development of the necessary strong political vision and leadership needed to effectively
mobilize, implement, and sustain policy.

While reform is needed in almost all areas of the state and society to address the short-, mid-
and long-term challenges, the natural starting point would be a reform of the constitution in
order to enable the necessary political leadership. However, one can hardly expect a reform as
it would inevitably shift the balance of power beyond a level that would be acceptable to the
existing veto powers. From their perspective and those of their allies’ among the political
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parties, the political leadership of the political camp dominating the government is seen as a
necessary evil to prevent the progressive People’s Party, but not as a means to enable the kind
of reforms and performance that once placed former Prime Minister Thaksin Shinawatra, the
Gray Eminence behind the party, in an exceptionally powerful position within the Thai polity.

Thus, Thailand'’s current situation appears to be marked by a troubling convergence: an urgent
need for deep and far-reaching reforms, coupled with a significant lack of effective governance
capacity to devise and implement such reforms. Instead, political survival will take
precedence, with each faction trying to shift the balance of power at the expense of others.
Meanwhile, the electorate continues to grow frustrated, increasingly responsive to populist
rhetoric that might be inclined to cater more to basic instincts. These dynamics are currently
playing out, even though Thailand still remains surprisingly stable. However, the path forward
will inevitably need to involve reforms, as Thailand risks losing further ground to its regional
neighbors, increasing the future burden on its population, and jeopardizing its political
stability.

For a long time, due to both external and internal factors, such as the Cold War as much as a
carefully harnessed form of civil interaction that allowed for successful self-regulation of
society, the country was in the comfortable position of not relying heavily on the ability to
determinately execute consistent and far-reaching reforms. This is no longer the case,
especially under the current global conditions. The moment demands reform in every respect.
Even for those who might fear it more than others, the famous line from Giuseppe Tomasi di
Lampedusa’s Il Gattopardo may apply for the sake of wellbeing and stability: “/f we want things
to stay the same, everything must change.”

This, however, does not apply to Thailand alone but to many Western and non-Western
countries as well.

Thai Foreign Policy between Agency and Constraints

As we approach the conclusion, allow me to briefly touch on Thailand’s path forward in foreign
policy. With the privilege of hearing Foreign Minister Kasit deliver a keynote speech on this
very topic later today, | will keep my remarks concise, though I will not entirely shy away from
introducing the second major theme of this conference held in his honor.

First, in today’'s global era, Thailand is likely to face a growing need to engage more
strategically and deliberately with the complex dynamics and tectonic shifts that are reshaping
the international system.

Second, the immediate external challenges it faces against this backdrop appear quite clear,
although I can refer only to a few of them here. For decades, Thailand has arguably enjoyed
more freedom than comparable nations in managing its two most significant bilateral
relationships: its treaty alliance with the United States and its comprehensive strategic
partnership with China. However, the need to navigate this dual alignment in times of
tightening great power competition with more deliberation is likely to grow as Thailand seeks
to maintain its agency.

This challenge is closely tied to Thailand’s role within ASEAN, where it has the potential to
assume greater significance for both its own benefit and that of ASEAN. Like the European
Union (EU), ASEAN has experienced easier and happier times. Yet, unlike the EU, ASEAN has
shown limited initiative in addressing the challenges of the present. Compounding this is the



critical issue of a Myanmar engulfed in protracted civil war, which poses significant strategic
challenges for Thailand. At the same time, Thailand must attract foreign investment, secure
favorable trade conditions, and identify new markets—all vital priorities for its foreign
economic policy.

Third, the arguably more pressing question is, however, how Thailand can position itself to
effectively navigate these challenges. Renowned as the region’s oldest and often one of its
finest foreign services, Thailand’s diplomatic corps has been shaped by an illustrious lineage
of statesmen in the foreign ministry and senior diplomats, including, among others, Pridi
Banomyong, Prince Wan Waithayakon, Thanat Khoman, Siddhi Savetsila, Surin Pitsuwan,
Surakiart Sathirathai, Kasit Piromya, and as a diplomat and permanent secretary of the foreign
ministry, Anand Panyarachun. Despite this proud legacy, the current outlook for the country’s
international posture appears to fall short of the high expectations naturally associated with
such a distinguished history and solid potential.

Interestingly, the relatively modest funding of the foreign ministry—particularly when compared
to other government departments—and the frequent, occasionally dysfunctional, overlap of its
responsibilities with those of other ministries, seem to be among the lesser reasons for this
shortfall.

What is likely of greater importance to the prospects of Thailand's foreign policy today reflects,
in many ways, the observations already made about its domestic politics. To effectively take
on an ambitious role as a middle power, as recently suggested by Ajarn Thitinan, it appears
essential to adapt Thailand's often-criticized inward-focused foreign policy to align more
closely with the demands of current international realities. With a coherent grand strategy and
decisive action based on it on the international stage, Thailand could undoubtedly achieve
more as a foreign policy actor. However, this requires not only robust conceptual frameworks
but also the fundamental condition of effective leadership to unlock such potential.

Fourth, quasi-ritualistic approaches that merely invoke terms like proactive economic
diplomacy or soft power—whether through joining an array of international frameworks or
highlighting the country's undeniable strengths in mere branding efforts—cannot substitute a
substantive and strategic vision.

Likewise, a strategic equilibrium between contending great powers as a target requires clarity
on the benefits one might expect and the price one is willing to pay, much in terms of the
long-term implications of the scenarios involved.

A realistic, pragmatic, and determined foreign policy approach must also mean not being
satisfied with merely labelling projects that, if taken seriously, demand massive efforts.

Membership in the OECD and the project to comprehensively align with the EU as the world’s
largest single internal market is only feasible if that is accompanied by large-scale domestic
reforms. Such reforms demand significant effort but also enable the very structural changes
the country needs to unlock its full potential.

With that, | conclude my remarks, but | would like to leave with a final remark. On behalf of all
of us at CPG—especially those who have had the privilege of working closely with you over the
years—I| want to once more express our gratitude, Excellency Kasit, for your steadfast support,
commitment, and the always pleasant encounters over the years. We sincerely hope you have
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found our collaboration as rewarding and enjoyable as we have and will continue it for the
years to come. Thank you very much.
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